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AIR INDIA ASSETS HOLDING LIMITED

AIAHL/SE/RESULTS/FY2020-21

To September 16, 2021
The Manager «

Corporate Relationship

BSL Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400001

Dear Sir,
Sub: Audited Financial Results as per IND AS for the year ended 31% March, 2021

We wish to inform you that the audited financial results for the year ended 3 15t March, 2021, have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 15t September, 2021.

Pursuant to Reg. 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclose the following: A

1. A copy of the audited financial results for the year ended 3 1*t March, 2021.

2. Statutory Auditor’s Report on audited financial results for the year ended 31% March, 2021.

3. Declaration with respect to audit report with unmodified opinion for the financial year ended 31%
March, 2021 »

4. Disclosure in accordance with Regulation 52 (4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Request you o take the same on record.

Thanking you
Yours faithfully.
For Air India Assets Holdi

T

Shilpi Singh
Company Secretary
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AIR INDIA ASSETS HOLDING LIMITED

CIN : U74999DL2018G0I1328865
Balance Sheet as at March 31, 2021

( All figures in Indian Rupees )

Particulars Note As at As at
No. March 31, 2021 March 31, 2020
| ASSETS:
1 Non-current Assets
(i) Financial assets:
Recoverable from Air India Limited/Govt. of India 2 217,549,508,483 218,434,842,062
Total Non-Current Assets 217,549,508,483 218,434,842,062
2 Current Assets
(i) Financial assets:
a) Cash and Cash equivalents 6 40,335,502 5,548,412 244
b) Bank balances other than (b) above 7 5,662,880,000 348,759,956
c) Other Financial Assets 3 4,863,456 160,796
d) Air India Limited Reconciliation A/c 2 5,879,518,073 5,026,221,194
(ii) Current Tax Assets (Net) 4 121,919,095 -
(iii) Other Current Assets 5 7,837,531 7,567,914
Total Current Assets 11, 747,353,657 10,931,122,104
Total Assets 229,266,862,140 229,365,964,166
Il EQUITY AND LIABILITIES : -
1 Egquity .
a) Equity Share Capital 8 500,000 500,000
b) Other Equity 9 1,777 167,721 1,340,206,761
Total Equity 1,777,667,721 _ 1,340,706,761
2 Liabilities :
(i) Non-current Liabilities
a) Financial Liabilities
i) Borrowings 10 219,850,000,000 219,850,000,000
ii) Other Financial Liabilities 1 - - -
b) Provisions 13 - -
Total Non-Current Liabilities 219,850,000,000 = 219,850,000,000
(i) Current Liabilities
a) Financial Liabilities
1) Borrowings 10 -
i) Trade Payables 12
(a) Total outstanding, dues of micro and small
enterprises - -
(b) Total outstanding, dues of creditors other
than micro and small enterprises 1,163,538 188,379
i) Other Financial Liabilities 11 5,185,715,932 5,203,647,525
b) Provisions 13 437,609 535,386,367
c) Unspent Grant-in-Aid from GOI 14 2,451,405,592 2,426,555,866
d) Other Current Liabilities 14 471,748 9,479,268
Total Current Liabilities 7,639,194,419 8,175,257,405

See accompanying notes an integral part of the financials statements

Total Equity & Liabilities

As Per Our Report Of Even Date Attached
For Ashwani Sood & Associates
Chartered Acgountants

ICAIl Figm Registration No 805036N
Ashwa ;
Partner e~
M.N0.084242 "\“’. i

|

i\‘,.
Place: Delhi

Date: 15th September 2021

229,266,862,140

229,365,964,166

For and on behalf of the Board of Directors

DIN 00245460

\‘V'}/ -

Krishan Chander Anand
Chief Financial Officer

T

S.K.Mishra
Director
DIN 07728790

Shilpi Singh
Company Secretary



AIR INDIA ASSETS HOLDING LIMITED

CIN : U74999DL2018G0OI328865
Statement of Profit and Loss for the year ended March 31, 2021

(All figures in Indian Rupees)

Particulars ':fote 2020-21 2019-20

| Revenue from Operations : Rentals Building 15 1,252,488,700 1,424,783,003
Il Other Income : - 16 22.115,717,530 36,818,082,556
Il Total Revenue (I +11) 23,368,206,230 38,242,865,559
IV Expenses:

Employee Benefit Expenses 17 3,308,385 1,983,077

Finance Cost : 18 22,651,061,757 36,209,643,106

Other Expenses 3 19 86,613,162 154,552 647
V Total Expenses i 22,740,983,304 36,366,148,830
VI Profit Before exceptional items and Tax (lll-1V) 627,222,926 1,876,716,729
VIl Exceptional ltems s £
VI Profit Before Tax (llI-V) 627,222,926 1,876,716,729
VIl Tax Expense

1. Current Tax 169,157,000 536,513,801

2. Short/ (Excess) Provision of Tax 21,104,966 -

3. Deferred Tax Liability / (asset) - -
VIl Profit For the Year (IX-X) 436,960,960 1,340,202,928
Xl Other Comprehensive Income - -

Total Other Comprehensive Income - -
X Total Comprehensive Income for the year 436,960,960 1,340,202,928
Xl Earning per Equity Share of Rs. 10 each

Basic (Rs.) 8,739.22 26,804.06

Diluted (Rs.) "8,739.22 26,804.06

See accompanying notes an integral part of the financials statements

As Per Our Report Of Even Date Attached
For Ashwani Sood & Associates
Chartered Accountants

ICAI Firm Registration No. 005036N

For and on behalf of the Board of Directors

' sm

Director
DIN 07728790

AP

DIN 00245460

Ashwgpi Sood

Part Krisan Chander Anand Shilpi Singh
M.No.084242 Chief Financial Officer Company Secretary
Place: Delhi

Date: 15th September 2021



AIR INDIA ASSETS HOLDING LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2021

A. Equity Share Capital

As at 31 MARCH 2021 | As at 31 MARCH 2020

Amount Amount
Balance at the beginning of the reporting year 500,000 -
Changes in equity share capital during the year
Add: Equity Shares allotted during the year - 500,000
Less: Buybacks = -
Balance at the end of reporting year 500,000 500,000

Particulars

Other Equity

Reserves and Surplus | Other comprehensive
income - Reserve

Remeasurement of

Ratuined Esmings defined benefit plans

Total equity attributable to
equity Holders of the company

Balance as at 31 March 2020 1,340,206,761 - 1,340,206,761
Effect of Deferred Tax Asset of earlier years B - -
Profit for the Year 436,960,960 - 436,960,960

Other Comprehensive Income/(loss)

Balance as at 31 March 2021

1,777,167,721 -

1,777,167,721

Balance as at 31 March 2019

3,833 -

3,833

[Effect of Deferred Tax Asset of earlier years

Profit for the Year

1,340,202,928 - x

1,340,202,928

Other Comprehensive Income/(loss)

Balance as at 31 March 2020

1,340,206,761 =

1,340,206,761

See accompanying notes an integral part of the financials statements

As Per Our Report Of Even Date Attached
For Ashwani Sood & Associates
Chartered Accountants

ICAI Firm Registration No. 005036N

Ashwani
Partner
M.No.084242

* Place: Delhi WK e

Date: 15th September 2021 \§:~ Yo
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Krisfdn Chander Anand
Chief Financial Officer

"
S.K.Mishra i

Director
DIN 07728790 ,

Shilpi Singh
Company Secrelary




3 O\ ASHWANI SOOD & ASSOCIATES

CHARTERED ACCOUNTANTS 1628, Sector B-1,
Vasant Kunj, New Delhi- 110070
Ph: 49147321 Telefax: 25768010
Mobile: 9810010721
E- mail: asa.ca1985@gmail.com
sood_ca@rediff-mail.com

Independent Auditor’s Report

To the Members of Air India Assets Holding Limited
(CIN: U74999DL201 8G01328865)

Report on the Audit of the Standalone Ind AS Financial Statements

1.

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Air India Assets Holding
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2021, the statement of
Profit and Loss, the statement of changes in equity and statement of cash flows for the year then ended
on that date and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the pest of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies Act
2013, as amended (‘the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 315t March, 2021, and its profit,
the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the Standalone Ind AS financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and ICAl's Code of Ethics. We
pbelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the standalone Ind AS financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing $o, consider whether the other information is materially inconsistent
with the standalone Ind AS financial statements or our knowledge obtained during the course of our
audit or otherwise appears o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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4. Emphasis of matter:

a) Impact of COVID 19:- Covid 19 has not impaired the creditworthiness of the company for
serving the interest on Bonds issued by the company during the year under audit as these
bonds are assured for service of interest through the periodic budgetary support/grants
received from the Government of india.

J

b) Statutory Compliances:-

(1) Note no. 36 to the Ind AS financial statements regarding:-
No provision towards dividend is made in the accounts of FY 2020-21 in terms of the
extant guidelines issued by Ministry of Finance/DIPAM, as company’s request for
exemption is informed to be under consideration of DIPAM/ Department of Economic
Affairs, Ministry of Finance.

(2) Note no. 32 to the Ind AS financial statements regarding: -
Non-compliance of Sec 135(1) read with Sec 135(5) of the Companies Act 2013 with
respect to Corporate Social Responsibility requirements, CSR policy, CSR Board
Committee & requirement for incurrence in FY 2020-21 of CSR expenditure of Rs.1.87
crores computed in terms of the provisions of Sec 198(5) of the Companies Act 2013
based on the average pre-tax profits of the preceding two years.

No such expenditure is incurred by the company and the fact is adequately disclosed by
company (Refer Note 32 to the Ind AS financial statements) stating that SPV specifically
incorporated for limited purposes of Disinvestment of Air India Limited and thus not being
a commercial organization, sought an exemption from the Ministry of Corporate Affairs
from the applicability of provisions of Sec 135 of the Companies Act, 2013.

c) AirIndia Reconciliation Account
(refer Note 2 and 25(g) to the Ind AS financial statements)

An amount of Rs.587.95 crores is shown under “Current Assets” as recoverable from Air
India on account of current account transactions. The amount recoverable from Air India as
on 31% March, 2020 was Rs.502.62 crores which stands increased to Rs.587.95 crores as on
31st March, 2021 and is subject to reconciliation/settiement. J

Our opinion is not qualified in respect of matters stated above.
5. Key Audit Matters

Key audit matters are those matters that, in our professional judgement, wereé of most significance in
our audit report of the Standalone Ind AS financial statements for the financial year ended 318t March,
2021. These matters were addressed in the context of our audit of the Standalone Ind AS financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. For each matter below, our description of how our audit addressed the matter is
provided in that context.

Key Audit Matters How Our Audit addressed the key audit
matters

a) Total Grant in aid received from Govt. of India of Rs.2.183.62 crores towards servicing of
interest for the 3 NCDs series of Rs.21,985 crores issued by the company and for the 1
outstanding NCD of Rs.7400 crores under Novation to the company Identified Debts/loans

of Air India Limited and as described in note no 25 of the financial statements.

L
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i. Transfer of Identified debts from Air
India Limited to company:

ii. GOl Grant in aid of Rs.2,183.01
crores towards serving of interest on
the identified debts and treatment of
receipts of grant and its utilization in
the financial statements.

The note no 25 of the notes to financial
statements of the company describe the
purpose of formation of the company as “SPV”
for transfer of identified debts of Air India Limited
to “SPV” duly approved by the Government of
India and Board of Directors of both the
companies.

The Budgetary support / grant received during
the year is accounted as ‘“other income”
aggregating to Rs.2,183.01 crores to the extent
of the equivalent amount expensed off during
the year as the Debt servicing expenses and
other expenses (including Interest expenses,
surveillance fees and credit rating agency
expenses for_servicing of the Identified debts). |

b) Finance costs towards reimbursement
of interest of the Identified debts of Air
india limited

A sum of Rs.670.70 crores is incurred as
Finance cost towards serving interest cost of
identified debts of Al for the period 18t April,
2020 to 31t March, 2021.

Another sum of Rs.1,594.41 crores is charged
as Finance costs during the year towards
interest paid and accrued for the 3 Series NCDs
(Bonds) aggregating to Rs.21,985 crores issued
by the Company.

c) Utilization of Grant from GOI

(refer note no 25 to the Ind AS financial statements)

Out of the total grant of Rs.2,183.62 crores
received from Ministry of Civil Aviation, Gol
during the years 2020-21, grant utilized as on
3132021 stands at Rs.2,183.01 crores
towards service of debt and other expenses,
which are expensed out and equivalent amount
accounted as other income leaving behind the
unutilized grant of Rs. 245.14 crores disclosed
as Current Liabilities, pending utilization.

Obtained an understanding for the purpose of
formation of company by Government of India
for disinvestment of Air India Limited and
discharge of its Identified debts outstanding as
on 1%t Oct 2018 in the books of Air India Limited
for Rs.29,464 crores and servicing of such debts
from the funds received through Gol budgetary
receipts/grants, and funds received in
Company's Escrow bank account from Air India
Limited towards monetization of non-core
assets and other Identified Incomes.

d) Recognition of revenue and expenditure
(refer note no 25 & 26 to the Ind AS financial statements)

Operating income of a sum of Rs.125.25 crores
has been accounted towards Rent of Air India
Nariman Point Building, the ownership of such
property remains vested with Air India.

Other Income includes an income of Rs.21.36
crores credited by Air India Limited towards
revenue share of a subsidiary company.

Expenses towards Reimbursement of interest
costs, surveillance & other fees, maintenance
expenses, salaries amounting to Rs.679.26
crores have also been debited by Air India
Limited to the company.

We have wholly relied on the debit/credit notes
received from Air India Limited w.r.t to such
income and expenses as the necessary
evidences in the form of supporting bills and the
vouchers are not in the possession of the
company. Thereby, company had relied on the
transactional details provided w.r.t said
transactions by Air India Limited and
accordingly accounted for in the books of
accounts of the Company.

The compliance of the statutory provisions to
above transaction under various statutes such
as withholding of tax/ TDS under Income Tax
Act. 1961 and discharge of liabilities under
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Goods & Service Tax lies with Air India Limited,
as such we are not able to comment on such
statutory compliances.

e) Novation of Rs.7,400 crores NCD’s from Air India Limited
(refer Note 23 to the Ind AS financial statements)

Novation of Rs.7,400 crores NCD's from Air | Novation of Rs.7.400 crores NCD's from Air
India Limited India Limited could not take place during the
year as the company is awaiting approval of
one bondhoider - EPFO which holds Rs.4,000
crores NCD's, though the amount have been
duly disclosed as capital commitment.

f) Independent Director under Companies Act, 2013
refer Note 37 to the Ind AS financial statements
Appointment of independent Directors as the | In terms of section 149 of the Companies Act,
company being as listed one on Bombay Stock | 2013, read with Companies (Appointment and
Exchange Qualification of Directors) Rules, 2014, the
Company is required to appoint at least 2
independent directors on their Board of
Directors. The Company does not have any
independent director since the date of its listing
of debt on stock exchange.

6. Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

7. Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Ind AS financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone Ind AS financial statements or, if such disclosures aré
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone IND AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our audit work: and (i) to evaluate the effect of any identified misstatements in the
standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone Ind AS financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report uniess law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

8. Reporton Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
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2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit read with matters as reported
in “Emphasis of matter” paragraph above.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss, the statement of changes in equity and the
statement of cash flow dealt with by this report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) Disqualification of Directors stated in Section 164(2) of the Act is not applicable to a Government
Company as per notification no. GSR 463E of the Ministry of Corporate Affairs dated 05.06.2015.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in ‘Annexure
B'. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial reporting.

g) With respect to the matter to be included in the Auditor's Report under section 197(16) of the Act,
as amended. In our opinion and according to the information and explanations given to us, the said
provision is not applicable to the company as no remuneration is paid to the Directors.

h) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company does not have any pending litigations as on 31st March 2021.
i. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company in accordance with the relevant provisions of the act and the
rules made thereunder.

i) We are enclosing our report in terms of Section 143 (b) of the Act, on the directions / sub-diroctions
issued by the Comptroller and Auditor General of India, on the basis of such checks of the books

and records of the Company as we considered appropriate and according to the information and
explanations given to us, in Annexure- C.

For Ashwani Sood& Associates
Chartered Accountants
ICAIl Firm Registration ™Nor- 05036N

(AshwaniSood)
Partner
M. No. 084242

Place: New Delhi
Date : 15" September, 2021




3T Sf3ar dueH aifeser AfACs
AIR INDIA ASSETS HOLDING LIMITED

AIAHL/SE/ RESULTS/FY2020-21/2

To September 16, 2021
The Manager

Corporate Relationship

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400001

Dear Sir,

Sub: Declaration with respect to audit report with unmodified opinion for the financial year
ended 31st March, 2021.

Pursuant to clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby
declare that the Auditor of the Company M/s. Ashwani Sood & Associates, Chartered Accountants,
New Delhi, has issued the Audit report under the Companies Act, 2013 and Financial Results as
prepared under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
year ended on 3 15t March, 2021 with unmodified opinion.

Thanking you,
Yours faithfully,
For Air India Assets Holding Limited

Shilpi Singh
Company Secretary

SRS B

T S 0 OO ee Do 00— s

et S SR e [fesd, 113 et e U8, 7S fee-110001
Regd. Office: Indian Airlines Building, 113 Gurudwara Rakabganj Road, New Delhi-110001

ST U74999D1L2018G0OI328865, >dipr: 2342 2093, $AT mEEY: company.secretary@aianlin
CIN: U74999DL2018G01328865, Tel: 2342 2093, Email id: company.secretary@aiahl.in
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AIR INDIA ASSETS HOLDING LIMITED

ATAHL/SE/ RESULTS/FY2020-21/3

To September 16, 2021
The Manager

Corporate Relationship

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400001

Dear Sir,

Sub: Disclosure pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

With reference to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find the details as under:

1. Credit Rating:
Instrument Rating:

India Ratings and Research Private Limited
Long term debt instruments (Bonds): Continues to be IND AAA (Stable)

ICRA:
Long term debt instruments: Continues to be [ICRA] AAA (Stable)

2. Debt Equity Ratio: The debt equity ratio of the Company is 124 times.

3. Details of previous due dates for the payment of interest: for the payment of Interest on
Non-Convertible Debentures for the period October 01,2020 to 31* March, 2021 is as under:
Particulars Due Date Interest Amount Whether Interest Paid
per Security (Rs.) :
14-10-2020 | 36.950.00

Half yearly interest payment on Interest paid on 14-10-2020
Series-2 vide ISIN INEOAEDO08029
Half yearly interest payment on
Series-3 vide ISIN INEOAED08037
Half yearly interest payment on
Series -1 vide ISIN INEOAEDO08011

22-10-2020 | 36,950.00 Interest paid on 22-10-2020

18-03-2021 | 34,662.74 Interest paid on 18-03-2021

4. Details of next due dates for the payment of interest: for the payment of Interest on Non-
Convertible Debentures for the period April 01, 2021 to September 30, 2021, is as under:

Interest Previous Interest Interest Whether Interest Paid
Amount per Payment Date Payment
Securit Date

14-10-2020 14-04-2021

(1. | INEOAED08029 | 36.848.77 Interest paid on 14-04-2021
INEOAEDO08037 | 36.848.77 Interest paid on 22-04-2021

3. INEOAEDO08011 | 35.273.26 18-03-2021 Interest to be paid on 18-09-
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5. Debt Service Coverage Ratio : 1.03

6. Interest Service Coverage Ratio: 1.03

7. Outstanding redeemable preference shares (quantity and value): There are no preference
shares in the Company.

8. Capital Redemption Reserve / Debenture Redemption Reserve: There are no capital
redemption reserve/ debenture redemption reserve.

9. Net Worth: Rs.1777667721/-

10. Net Profit after Tax: Rs.43.69.60.961/-

11. Earnings per share: Rs.8739.22/-

Thanking you,
Yours faithfully,
For Air India Assets Holding Limited

”

Shilpi Singh
Company Secretary

e
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